Vara Resea Gerresheimer Earnings Estimates as of February 19, 4

CREATING TRUST

Gx Group, Revenues

- Number of Estimates 10 10 10 10 8
- Highest 564,7 2.010,0 2.205,2 2.444,4 2.698,0
- Consensus 528,7 1.817,1 547,9 1.992,7 2.125,8 2.367,1 2.623,6
- Median 548,5 1.993,8 2.115,6 2.361,3 2.631,2
- Lowest 530,0 1.975,3 2.095,0 2.324,8 2.565,4
Gx Group, Revenues organic growth yoy
- Number of Estimates 6 8 8 8 6
- Highest 6,5 10,6 10,2 13,3 12,7
- Consensus 15,9 16,2 4,9 10,3 6,9 11,2 10,4
- Median 4,8 10,2 6,6 11,1 10,5
- Lowest 59 9,8 5,8 9,1 8,7
Gx Group, adj. EBITDA
- Number of Estimates 10 10 10 10 8
- Highest 126,5 411,9 465,7 572,7 661,7
- Consensus 112,0 354,2 118,2 403,5 446,9 528,9 615,9
- Median 120,9 406,3 448,7 529,7 611,5
- Lowest 105,1 390,3 419,7 501,5 582,8
Gx Group, adj. EBITDA organic growth yoy
- Number of Estimates 1 1 1 1 1
- Highest 22,4 14,7 11,0 16,6 15,9
- Consensus 11,9 10,2 22,4 14,7 11,0 16,6 15,9
- Median 22,4 14,7 11,0 16,6 15,9
- Lowest 22,4 14,7 11,0 16,6 15,9
Adjusted Net Income
- Number of Estimates 9 9 9 9 7
- Highest 58,5 160,8 207,4 268,7 334,4
- Consensus 46,7 144,7 49,4 151,9 178,6 231,8 291,4
- Median 48,1 150,3 176,2 226,6 290,3
- Lowest 37,3 139,3 156,5 206,5 250,4
Number of shares (in million)
- Number of Estimates 9 9 9 9 7
- Highest 35,5 34,5 34,9 35,2 35,5
- Consensus 31,4 31,4 34,5 33,6 34,6 34,6 34,7
- Median 34,5 33,5 34,5 34,5 34,5
- Lowest 33,6 33,3 34,5 34,5 34,5
Adj. EPS (in Euro)
- Number of Estimates 9 10 10 10 8
- Highest 1,69 4,82 6,00 7,78 9,68
- Consensus 1,49 4,61 1,43 4,50 5,17 6,72 8,40
- Median 1,39 4,50 5,17 6,64 8,38
- Lowest 1,11 4,14 4,54 5,98 7,25
DPS (in Euro)
- Number of Estimates 0 9 9 9 5]
- Highest o 1,40 1,51 2,04 2,49
- Consensus - 1,25 - 1,25 1,29 1,51 1,85
- Median o 1,25 1,25 1,53 1,81
- Lowest - 1,12 1,12 1,11 1,25
Net financial debt
- Number of Estimates 0 8 8 8 6
- Highest o 1.226,1 1.292,1 1.252,1 934,6
- Consensus - 1.112,6 - 971,0 999,4 958,6 824,0
- Median o 926,8 966,7 932,1 850,8
- Lowest - 871,8 851,6 754,7 620,5
Total Cash Capex
- Number of Estimates 0 9 9 9 6
- Highest - 344,3 335,3 344,2 341,2
- Consensus = 256,5 - 302,7 310,1 290,5 313,2
- Median - 309,6 314,1 285,0 323,0
- Lowest o 244,0 251,0 255,7 275,0
Free cash flow (before acquisitions / divestments)
- Number of Estimates 0 8 8 8 6
- Highest o 46,4 98,9 175,7 213,0
- Consensus = -15,8 - -33,2 27,1 103,4 156,8
- Median o -46,4 15,3 96,6 149,4
- Lowest o -74,4 -2,6 38,2 129,5

This document has been issued by Vara Research GmbH for information purposes only and is not intended to constitute investment advice. It is based on
estimates and forecasts of various analysts regarding revenues, earnings and business developments of the relevant company.

The company did not participate in the compilation of the estimates and it does not endorse them. Such estimates and forecasts cannot be independently
verified by reason of the subjective character. Vara Research GmbH gives no guarantee, representation or warranty and is not responsible or liable as to its
accuracy and completeness.



