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 This presentation may contain certain forward-looking statements, including assumptions, 

opinions and views of the Company or cited from third party sources. Various known and 

unknown risks, uncertainties and other factors could cause the actual results, financial 

position, development or performance of the Company to differ materially from the 

estimations expressed or implied herein.  

 The Company does not guarantee that the assumptions underlying such forward-looking 

statements are free from errors nor does the Company accept any responsibility for the 

future accuracy of the opinions expressed in this presentation or the actual occurrence of 

the forecast development.  

 No representation or warranty (express or implied) is made as to, and no reliance should 

be placed on, any information, including projections, estimates, targets and opinions, 

contained herein, and no liability whatsoever is accepted as to any errors, omissions or 

misstatements contained herein, and, accordingly, none of the Company or any of its 

parent or subsidiary undertakings or any of such person‘s officers, directors or employees 

accepts any liability whatsoever arising directly or indirectly from the use of this document.  

 

Disclaimer 
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Key group figures in EUR m, EPS in EUR 

Q2 2012: Strong top and bottom line growth 

adjusted EBITDA 

Net Financial Debt 

Revenues 

+ 10.3% 

19.8% 18.7% 

adjusted EBITDA 

+ 34.2% 

EPS 

Margin 

FXN: + 8.1% 

+ 4.3% 

+ 5.7% 
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 Tubular Glass: 

 Strong order book, Q2 revenue growth limited due to scheduled furnace repair 

 Margin improved quarter-on-quarter: First steps achieved in the reduction of quality costs  
 

 Plastic Systems: 

 Double-digit organic revenue growth, again driven by product and tooling business 

 Adjusted EBITDA margin reflects higher tooling revenues and  

headcount increase to fuel the growth in the drug-delivery device business 
 

 Moulded Glass: 

 Continued growth in cosmetics, Neutral Glass consolidated since April 18, 2012 

 Continued strong adjusted EBITDA margin despite furnace repair in Europe 
 

 Life Science Research: 

 Solid demand for laboratory glassware 

 Adjusted EBITDA margin improvement quarter-on-quarter 

     

 

 

Q2 2012: Another quarter with broad-based revenue growth 
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Uplift of FY 2012 guidance 

Revenues  

Adj. EBITDA 

margin 

About EUR 100m 

+ 5% to 6% at const. FX 

+ 7% to 8% nominal2 

About 19.5% 

Original Guidance  

FY 2012 

as of Feb. 8, 2012  

Capex EUR 86.2m 

EUR 1,094.7m1  

 

19.9% 

FY 2011 

as reported  

1 Average exchange rate for FY 2011: EUR 1.00 = USD 1.395 
2 Assumed average exchange rate for FY 2012: EUR 1.00 = USD 1.300 
3 Includes stronger than previously expected organic revenue growth and the expected revenue contribution from the acquisition of Neutral Glass  

About EUR 100m 

+ 7% to 8% at const. FX 

+ 9% to 10% nominal2 

About 19.5% 

Updated Guidance3  

FY 2012  

as of Apr. 12, 2012  

About EUR 120m 

+ 9% to 10% at const. FX 

+ 10.5% to 11.5% nominal2 

About 19.5% 

Updated Guidance3  

FY 2012  

as of July 11, 2012  
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Technology upgrade of India-based Neutral Glass plant (MG division) in 2012/2013 

 Tap full potential of fast-growing Indian market 

 Establish supply of pharmerging countries 

 Transfer of US production to India to supply Indian customers 

 Mid-term growth target Neutral Glass: double-digit annual revenue growth  
 

New production building for Czech Republic plant (PS division) completion: Q3/2013 

(As announced in today s press release) 

 Investment in new production building and injection-moulding machines 

 Key customers already under contract 

 Production with first projects scheduled for 2014  

 Spare capacity for future business 
 

New production building for Germany-based Pfreimd plant (PS division) completion: Q4/2013 

 Investment in new production building and injection moulding machines 

 Setup of production for two new products  

 Enhancement of production capacity for two existing products 

 Spare capacity for future business 
 

 

EUR 20m additional capex in 2012 to fuel new growth projects 
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Q2 2012 P&L Overview 

Q2 2012 

EUR m 

Q2 2011 

EUR m 

Change 

 in % 

Revenues 314.0 284.5 +10.3 

Adjusted EBITDA1 58.6 56.3 +4.3 

EBITA 37.1 35.1 +5.7 

Profit before interest and taxes 

(EBIT) 32.9 30.4 

 

+8.2 

Financial result -7.7 -13.3 +42.1 

Profit before taxes 25.2 17.1 +47.4 

Net income 17.4 13.3 +30.8 

EPS in EUR 0.51 0.38 +34.2 

Adjusted EPS in EUR2 0.61 0.69 -11.6 

1 Earnings before income taxes, financial result, amortization of fair value adjustments, extraordinary depreciation, depreciation and amortization,  
  restructuring expenses and one-off income and expenses 
2 Adjusted net income after non-controlling interests divided by 31.4m shares 
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Q2 2012: Revenues by division 

Q2 2012 

 

EUR m 

Change 

in % 

Change in % at 

const. FX 

Total Group 314.0 +10.3 +8.1 

Tubular Glass 87.7 +7.2 +2.3 

Plastic Systems 111.7 +14.0 +15.6 

Moulded Glass 91.6 +7.5 +5.5 

Life Science Research 26.6 +13.3 +3.4 
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Q2 2012: Adjusted EBITDA1 and margin by division 

Q2 2012 Q2 2011 

EUR m 

 Change 

in % 

Margin 

in % 

Margin 

in % 

Total Group 58.6 +4.3 18.7 19.8 

Tubular Glass 16.5 -2.7 18.8 20.7 

Plastic Systems 25.3 +8.1 22.7 23.9 

Moulded Glass 18.2 +0.7 19.9 21.2 

Life Science Research 3.5 +15.4 12.9 12.7 

1 Earnings before income taxes, financial result, amortization of fair value adjustments, extraordinary depreciation, depreciation and amortization,  
  restructuring expenses and one-off income and expenses 
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Key balance sheet figures 

1 Inventories (incl. prepayments) and trade receivables less trade payables and payments received on account of orders  
2 Total amount of interest-bearing debt less cash and cash equivalents 

May 31, 2012 

EUR m 

May 31, 2011 

EUR m 

Change 

 in % 

Equity 

Equity ratio in % 
 

548.4 

35.8 

536.5 

36.4 

+2.2 

 

Net Working Capital1 

in % of LTM revenues 
 

207.2 

17.9 

171.6 

16.3 

+20.7 

 

Net Financial Debt2 

 

427.6 404.6 +5.7 

Adj. EBITDA Leverage 
 

1.9 1.9 unchanged 

Q2 2012 

EUR m 

Q2 2011 

EUR m 

Change 

 in % 

Capital expenditure 
 

31.4 24.2 +29.8 

Operating cash flow 
 

27.8 37.2 -25.3 
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Comparison of debt/cash positions in EUR m 

Long-term financing structure with ample financial leeway 

87.3 65.1 

47.6 
20.5 

0.0 
30.0 

144.3 142.2 

300.0 300.0 

404.6 

May 31, 2011 

Fixed coupon at 5.0% (2018) 

Interest rate hedged at 3.26%  

(2016) 

Interest rate (due date): 

May 31, 2012 

427.6 Net Financial Debt 

Bond 

Long-term bank debt 

Revolving bank debt 
Local borrowings and leasing 

Cash 

Headroom: EUR 220m 
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Financial Calendar 

 October 4, 2012 Interim Report 3rd Quarter 2012 

 February 14, 2013 Annual Report 2012 

 July 10, 2013 Interim Report 2nd Quarter 2013 

 April 10, 2013 Interim Report 1st Quarter 2013 

 April 18, 2013 Annual General Meeting 2013 

 October 2, 2013 Interim Report 3rd Quarter 2013 
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Phone   +49 211 6181-257 

Fax   +49 211 6181-121 

E-mail   gerresheimer.ir@gerresheimer.com 

IR website   www.gerresheimer.com/ir 

Investor Relations & Creditor Relations contact details 
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Second quarter reconciliation from adjusted EBITDA to net income 

Q2 2012 

EUR m 

Q2 2011 

EUR m 

Adjusted EBITDA 58.6 56.3 

One-off income/expense -0.6 -1.3 

EBITDA 58.0 55.0 

Amortization of fair value adjustments 4.2 4.7 

Depreciation and amortization 20.9 19.9 

Profit before interest and taxes 

(EBIT) 32.9 30.4 

Financial result -7.7 -13.3 

Income taxes -7.8 -3.8 

Net income 17.4 13.3 

Attributable to non-controlling interests 1.5 1.2 

Attributabe to GXI shareholders 15.9 12.1 

Adjusted net income 20.8 22.8 
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Q1-Q2 2012 P&L Overview 

Q1-Q2 2012 

EUR m 

Q1-Q2 2011 

EUR m 

Change 

 in % 

Revenues 582.8 521.2 +11.8 

Adjusted EBITDA1 102.9 98.0 +5.0 

EBITA 59.0 56.5 +4.4 

Profit before interest and taxes 

(EBIT) 50.3 47.1 

 

+6.8 

Financial result -15.2 -20.2 +24.8 

Profit before taxes 35.1 26.9 +30.5 

Net income 24.2 20.3 +19.2 

EPS in EUR 0.67 0.58 +15.5 

Adjusted EPS in EUR2 0.93 0.99 -6.1 

1 Earnings before income taxes, financial result, amortization of fair value adjustments, extraordinary depreciation, depreciation and amortization,  
  restructuring expenses and one-off income and expenses 
2 Adjusted net income after non-controlling interests divided by 31.4m shares 
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Q1-Q2 2012: Revenues by division 

Q1-Q2 2012 

 

EUR m 

Change 

in % 

Change in % at 

const. FX 

Total Group 582.8 +11.8 +10.5 

Tubular Glass 161.4 +8.6 +5.4 

Plastic Systems 203.3 +19.6 +21.0 

Moulded Glass 175.6 +6.1 +4.9 

Life Science Research 49.6 +10.9 +4.8 
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Q1-Q2 2012: Adjusted EBITDA1 and margin by division 

Q1-Q2 2012 Q1-Q2 2011 

EUR m 

 Change 

in % 

Margin 

in % 

Margin 

in % 

Total Group 102.9 +5.0 17.7 18.8 

Tubular Glass 29.7 -3.4 18.4 20.7 

Plastic Systems 42.8 +13.1 21.1 22.3 

Moulded Glass 34.6 +1.1 19.7 20.7 

Life Science Research 6.0 +15.1 12.0 11.6 

1 Earnings before income taxes, financial result, amortization of fair value adjustments, extraordinary depreciation, depreciation and amortization,  
  restructuring expenses and one-off income and expenses 
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First half reconciliation from adjusted EBITDA to net income 

Q1-Q2 2012 

EUR m 

Q1-Q2 2011 

EUR m 

Adjusted EBITDA 102.9 98.0 

One-off income/expense -3.2 -1.4 

EBITDA 99.7 96.6 

Amortization of fair value adjustments 8.7 9.4 

Depreciation and amortization 40.7 40.1 

Profit before interest and taxes 

(EBIT) 50.3 47.1 

Financial result -15.2 -20.2 

Income taxes -10.9 -6.6 

Net income 24.2 20.3 

Attributable to non-controlling interests 3.2 2.1 

Attributabe to GXI shareholders 21.0 18.2 

Adjusted net income 32.5 33.2 


